
 

Finance Committee Meeting 

AGENDA 

March 4, 2008 

I. CALL TO ORDER 

 

II. MATTERS BEFORE COMMITTEE 

1. Renewal - Health Insurance  

 

2. Renewal - Property & Casualty Insurance  

 

 

III. ADJOURN 



 

 

Finance Committee Meeting 

AGENDA 

March 4, 2008 

 

Item:

 

Renewal - Health Insurance  

Department:

 

Additional Information:

 

A representative from Covenant will be present to review 2007 and make recommendations for 
renewal.

Financial Impact:

 

Budgeted Item:

 

Recommendation / Request:

 

Viewing Attachments Requires Adobe Acrobat. Click here to download.

 

Attachments / click to download

BeniComp Advantage

Covenant Admin Info

Cover Memo
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Finance Committee Meeting 

AGENDA 

March 4, 2008 

 

Item:

 

Renewal - Property & Casualty Insurance  

Department:

 

Additional Information:

 

Bob Saville will explain in detail renewal for 2008. The rates decreased this year while the exposures 
increased in the covered payroll, budget, number of employees, number of covered vehicles and 
contractors equipment. Even with these increases, the lower rates offset them to yield a lower overall 
premium. 

Financial Impact:

 

Budgeted Item:

 

Recommendation / Request:

 

Viewing Attachments Requires Adobe Acrobat. Click here to download.

 

Attachments / click to download

Summary Sheet

Cover Memo
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City of Monroe

2008-2009 Insurance Summary

COVERAGE CARRIER EXPIRING RENEWAL EXPIRING RENEWAL

EXPIRING RENEWAL LIMITS

(Effective 4/6/08-09) PREMIUM PREMIUM LIMITS OCC / AGG DEDUCTIBLE DEDUCTIBLE

GENERAL LIABILITY $52,451.00 $53,428.00 St. Paul (A:15) $1,000,000/2,000,000 $1,000,000/2,000,000 $10,000 $10,000
  Electric Utility Included Above Included Above St. Paul (A:15) $1,000,000/2,000,000 $1,000,000/2,000,000 $10,000 $10,000
  CATV/Fiberoptics Utility Included Above Included Above St. Paul (A:15) $1,000,000/2,000,000 $1,000,000/2,000,000 $10,000 $10,000
  Water and Sewer Utility Included Above Included Above St. Paul (A:15) $1,000,000/2,000,000 $1,000,000/2,000,000 $10,000 $10,000
  Natural Gas Utility Included Above Included Above St. Paul (A:15) $1,000,000/2,000,000 $1,000,000/2,000,000 $10,000 $10,000
  Sewer Backup Included Above Included Above St. Paul (A:15) $500,000/500,000 $500,000/500,000 $10,000 $10,000
Employee Benefits Liability $381.00 $381.00 St. Paul (A:15) $1,000,000/3,000,000 $1,000,000/3,000,000 $1,000 $1,000
Cyber Tech Liability No Prior Coverage $1,000.00 St. Paul (A:15) No Prior Coverage $1,000,000/1,000,000 No Prior Coverage $5,000

LAW ENFORCEMENT LIABILITY $33,532.00 $32,728.00 St. Paul (A:15) $1,000,000/2,000,000 $1,000,000/2,000,000 $25,000 $25,000

PROPERTY $61,000.00 $47,166.00 St. Paul (A:15) $42,244,791 $38,361,080 $5,000 $5,000
      PROPERTY - Functional Replacement Co Included Above Included Above St. Paul (A:15) $4,060,077 $2,890,077 $5,000 $5,000
      Boiler & Machinery Included Above Included Above St. Paul (A:15) Included Included $5,000 $5,000
      Contractors Equipment $6,635.00 $11,444.00 St. Paul (A:15) $1,502,784 $2,565,808 $5,000 $5,000
      Computer & EDP Equipment Included Above Included Above St. Paul (A:15) $161,151 $161,151 $5,000 $5,000
      Contractors Equipment Included Above Included Above St. Paul (A:15) $75,083 $75,083 $1,000 $1,000
      Earthquake & Flood Included Above Included Above St. Paul (A:15) $1,000,000 $1,000,000 $25,000 $25,000
      TERRORISM $987.00 $1,043.00 St. Paul (A:15) (Flood excludes zone A,B/Shaded X, V or D)

AUTOMOBILE $72,421.00 $63,989.00 St. Paul (A:15) $1,000,000 $1,000,000 $10,000 $10,000
      Comprehensive/Collision $32,040.00 $30,198.00 St. Paul (A:15) ACV ACV $2500 / 2500 $2500 / 2500

      Uninsured Motorist Included Above Included Above St. Paul (A:15) $75,000 $75,000 $10,000 $10,000

      Medical Payments Included Above Included Above St. Paul (A:15) $5,000 $5,000 $10,000 $10,000

        Rating Basis - # of Liability Vehicles 155Units / 33 Trailers 166Units / 36 Trailers

        Rating Basis - # of Physical Damage Veh 125 Vehicles 143 Vehicles

PUBLIC OFFICIALS LIABILITY $39,569.00 $46,346.00 St. Paul (A:15) $1,000,000/1,000,000 $1,000,000/1,000,000 $25,000 $25,000
  Loss Control Fee
  Surplus Lines Tax
EMPLOYMENT PRACTICES LIABILITY Included Included St. Paul (A:15) $2,000,000/2,000,000 $2,000,000/2,000,000 $25,000 $25,000

AIRPORT LIABILITY $5,950.00 $5,950.00 XL Specialty Ins. Co. (A+:15) $5,000,000 per Occurrence$5,000,000 per Occurrence None None
  Personal Injury (sub-limit) (Estimated) $1,000,000 Personal  Injury 1,000,000 Personal  Injury None None

$10,000,000 Aggregate $10,000,000 Aggregate None None

FIDELITY BOND $1,494.00 $1,494.00 Travelers  (A:15) $200,000 $200,000 $2,500 $2,500
   Theft Included Above Included Above Travelers  (A:15) $50,000 $50,000 $2,500 $2,500
   Computer Fraud Included Above Included Above Travelers  (A:15) $200,000 $200,000 $2,500 $2,500
   Forgery Alterations Included Above Included Above Travelers  (A:15) $200,000 $200,000 $2,500 $2,500
   Identity Theft $600.00 $600.00 Travelers  (A:15) $5,000 $5,000 None None
   Julian Jackson Bond $175.00 $175.00 Travelers  (A:15) $50,000 $50,000 None None
   Debbie Kirk Bond $175.00 $175.00 Travelers  (A:15) $50,000 $50,000 None None

General Liability Umbrella (Occurrence) $21,765.00 $24,902.00 St. Paul (A:15) $1,000,000/1,000,000 $1,000,000/1,000,000 $10,000 $10,000
General Liability Umbrella (Claims-Made) Included Above Included Above St. Paul (A:15) $1,000,000/1,000,000 $1,000,000/1,000,000 $10,000 $10,000

Excess of All Casualty Except Employment Practices (Occurrence)   Public Official Liability (Claims-Made)

SUB-TOTAL PREMIUM $329,175.00 $321,019.00

EXCESS WORKERS COMPENSATION* $58,647.00 $63,496.00 Safety National (A:8) Statutory Statutory $350,000 $350,000
P/R $8,714,337 P/R $9,344,047

      Loss Control Fee $10,000.00 $10,000.00

TOTAL PREMIUM $397,822.00 $394,515.00

This summary is for presentation purposes only.  Please refer to the St. Paul Policy and Proposal for more detailed descripitons of the terms and conditionsItem # 2


